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fkei ifg-rw 
(anfkp ft faurnr) 

(W3Z STOTT) 

3 TfiT^RT 

T? feft, 1 fOTRT, 1995 

'orm fft % f 1999 

(tft fk%) at 

*f. 4(4) S^FT. % tn^./gs:- 'fliTTf HAFT 
f^TTfirr 2,000 Ftf wr (^rrfTRvr) At ft 7 t% 
a 4 a^rfsr % 3 TFmft f 3% stT 1999 

(^FT fkW) (^r% ?K A^T FIT I) AT 

srfsrgf^cr ®n^ft 11 

frtn % %n trftt : 

2 . 'Blft.'TqfJpff, fFlfFT srfFJFTt, FART, TR^r 
*T3Frf, vrBrcq- fafsr>ff ark rtf Ati iff fIat 
sft 'flTFT if T£?R iff; crift if F AFTT I I f%fr 
iffo/T sqfk JTTT oft HTF FT TT*Tf^"^r TTjft 1,111 fflft 


ftr^ft FFfr art ■+nr r7 r 3r wrfvrr % far 
fcrffRT ^ FT qr^ff Wf % 5RFT FAkt kff F 

<3 

' T1 0 '+ Ro 1 % 3RT m Tyf % ijpif/icl Likfl iJST ftf^T- 
m kMFPT, 197 3 % ^tff % anft^ it 
fFTT FRIT I 

At fafsr : 

3. (i) F¥T tft fW HTTrftlT fort ift, Fif, 

- 400001 % tttktit tr k snrnfr 1 

(ii) spr sTfvT^FT k itPjt 2 000 ftt w? % 
3Tffer=rr k^t At if 'AKcOif fkr# #p ?r4t srkatAt 
At F%A 3TTTFT AT TTFTT i I 

(iii) ITRAW fora- #A AT F fwipTAK STM 

?fnn % ®nr srfr ft£ at Atf aka inw fw 

fft feft m A r 4t JTT4FT qsfi FT fok: 3fw STtfSTA 

AT if 3TW ST^ftAK AT FRIT I I 

( 4 ) w far % *tr (ii) sffr wTcff % fjttk aRta 
arfvrsFT At Ffw zrr w ft % (iii) qft skf % 

3F[?TR HitFl 971 =0 arktfTT 7t fTk F HTCfk 
fv^ w srt ^f»Frai3ft k 7 . 1 % n«n- 


S7 5 <31/95 


(1) 












2 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


hee TOtt fr Tirttfr jfr to jitot TOttht TO ttDt 
et f%TO tote to «teete eTO f %et eprt i 

REEE TOeER ; 

4. HR 10,000 TOTT (TOph ETO) To RHHE 
Trfsr TOr ee% hts lOjOoow % eeet if MM 
fTO RTrii | 

3Tr%R TO : 

5. (i) qift % TOT % f fa 3TT%R tore toMet 
SE T ?E% TORE - 1 if M TO VeTOM TO^TO-TO E 
hrtt ftro toe TOTfktF i TOrofr 3TTTOPTTO eMr DM 
afar, or!#, HRf- 400001 % TOT ERT TOhM E 
TOTO fTOr TO EPH £ I 

(ii) to% M; etot to httTOhDM fro htot 
% ETE E 3TT(?De *TOP TO %PT % EEHR eM WTTT 
EEHR % ER-ETH ftftrror ETT |TO TOM 
TO MpF 5 %TRT, 199 5 TO ETO TOTEM E t'fTOT 
"M WEE HETR M E TO^T Mr 2.30 TO EHTTK E 

nr ere frorr toe i eNt % to fa TOM ere 
toe % ftoet Dee to fro fEsrfDE etTOh TO (torsi 
-I) Fr TOTOr TOf jtto TO toes' M i frofr Mr 
5PI TOhM TOE TO fE rDt 2,000 tote pee 
(etDre) % TOtop Mr MV rM, 

Me jjth : 

o. SFHrTO TO Mr TOT 1999 (^ETT Me) EE- 
T$fa tort loo.oo toe eMr to MM f«PE 
tor i 

EDM DM HP JTTT MeMV : 

7. ETRVh DM tp TO TOf fa eet TORT EH- 
ETO TOW, HTPDV PTOF p fan TOTOr TO ETOTT | I 

EMjfa TO TO : 

8. % TOT RTP EETTOR % HE if HT eMR 
ftR %P P TOE M TOT EfRE ETETR M TOi if 
W PT% MV fTOT TFjit I 

TOTE ; 

9 . 1 (i) tote 5 ferro, 1995 (Me TO htM 

if EEET ark 5 MrT, 1995 E 28 ETE. 1990 
(eM) top TO TOTfa % fan TOTE TO SfTER 29 ETE, 
1990 TO frorr tort tot hreete tote 29 Dtert 
Tot 29 EVE TO TOElfW % TOT if TO TOTT I 

(ii) TO HPTT TO sfroE TO TOTE TO TO EE TO 
% Efqpw Met tosM e 5T toteee totTO ep 1.25 
srfiTEE Me TO eerT (TO% eTOtt (iii) TOTO) 1 
TO EtTO TO TO TOTE TOto%ETESREEEM fr 
E^ 13 TOw fETOEE ^r <PE E TO I 
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(iii) Ftote 20 EVE, 1 996 TO tote EqrdTE El 
EE TO EETO, 1 99 5 5r EEEE fa E^-TO % TOtIE 
ETTE ETOTO TO 3 6 4 faTOTO TTeTOTOe ^ 

TO ep E>nfEEf TO FeMj TOee't et EErfEfTO ete % 

TT TEEEE JRTET EE ’jTOfpE EtEE flTO | ER 

TO etTOTO TO fror ete ete ^tte eeete TO ^e et 

OnTTOt EET EEPE E EEFE M ETE EfEE E^f-EEf 
% TOEE ETTE ETETT TO 3 6 4-fTOEtE EETToTO 
ffTOi % fEF TO TO ETETfEET TO TOfTR TOett et 
M fjfT SEE ET TOeE ET (eT EEEEE TETET EF 
’JElfETE) MV I 

(iv) 29 ETE, 1 99 6 TO JETE % '^EETE TO EE 
TO 12,48 EfEEE ?WV I EEEETT 29 eTO, 1996 TO 
EEEE ?TE ETE EE -TO % fEE ER RTE TOeT 13. 73 
EfEEE (EETE 12.48 + 1.25) ?VTO > EE ET ETT 
TEIEEIE ^ETE EEETE % fER RTE TO TO eTOet 
EtTOVE fTEE tp 5FT RTETO *fVT EEET ^ EEEE 
EfEE EE-TOV % EkTE ETTE ETPITTO 3 64-fTOTOE 
ttTOTOVe gfTOi TO TOee eVetTO ^r M TO epiTO i 

(fEET ETRTE % fTOI eTO^-H ^e) I 

(v) etTO et tote to eeete ettTOe frTO tp 

% Eg Etf TEI E , EEEV, eTO 3E t , eTO, EETOET, EET^tFT, 

TOttets, totet, toeet, tote, eteet, TO MTO, etot eV 

fEEEEEETE frEE TOP TOT TOEVeET, ETffTO pTO TO 

TOteTO eTO TO ettoTO Mtett toTO etTOwtetet 
EET ETO Tot pTOVT To fEfWE TTETT TO MeE EE 
^rTO ttTOV ii EfT ettTOe FtTO TO to THEME eTO 
I EEET ErTOTE tTO TO To TOf ETET ET EE% EE3 
TO TOr I, etp efe toeVee to tte pt'e et% fTOft 

TO TTEYTO ^ fTET ETEET 1 

(vi) SETE TO EEEH w; % FeRTEE 0[eVp if fPET 

EERT t WE eTOeeTO, ETOE 1 ?E E TOT TOTE TO TTfijr TO 
EEW P TOE ET Mt ETEET Tot teth 'Ve eeet TOee 
TO EEE PEE ii npjrVpPT f'FHT EERT I 

eteTO-esteeV TO Mra : 

10. ETE\ TO ETETO-EETeTO fEETE 29fEETOT, 1999 
TO her etepTOe Dee TO %teett ert toeTOee 
TO eMV eet et e ewTO-weTO % hee Eaftf e f 1 

ETTT TO ?PEtE v 'TOEET : 

11. (i) ETE ERT EftrfEEE, 1944 % EEESff 
EE% eTOe EElt Ef Top STOT TOeETeTO, 1946 Tot 
We eFst^eet TO Eirff eet ?e TOtreet % etet e 
ETE ETE Me %EEE E ERE ETTOT JTTT EEE-EEE 
tt toTO TO eTO etTO frofr ETOfTW eFcT^w %eehtt 
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Tret ¥t RTfTTrfrnr, tritfrct, Rf-rfer tot 

RfrftT f«FJTT TO TTTT t I 

(ii) tr % (fiw Jr qrfi ¥r nt TfTOjfr tt 
tot Ir tot if RTOff Jr tnffsRTfT- 

ar'er % tojr ?>rr froR tr rr> frot Rntiv 1 

TRT ¥ tRT it TTtTO TITOT 

12. ( 1) 5TOT ¥ RfTSR TR ¥t% RRT TO 

tt% TT»fr ad*RT3ff ¥ sTfaritt tt fwh®r *Tfr trtff 

3TRT % HTT-TPT fTTT ariTRrT TO TT TfjRTOTT cTTT Rt 

¥r‘^ffer # *nrrT trtTK jrt tor-tr tk Rrfr 4?r rr 
TRfr ttJt tor ?rftTg¥R¥'i % jtr ifsT tot ^r «rrfk- 

fTORT, 1944 ’BfhC^W^OT froTOtTTOfr, 19 46 qT SR 


R«T«t it RPR TOTR % 'TTRST it RPRtiT fr^ #¥ 
tra vrf^cq- it qrfr Tr tot TpfV $¥ mfronT 4ft 
SPT'f IRT fTRTT TOR £ I 

( 2) RPR it Ttr m TOR 4R TRTOT % TORT tTC 
%f?$TO¥ wti srrRP^tRRrtt % totttt sfR ftrrofTOT 
trt ¥ srttort &r spt'pt i 

f 3) TTTT ¥ TO itfRfr faRS ¥T Nrt RPR it 
fTORTTOTt SPf fTTOT TOI^RT I 

RPR % TTOJTfa % -fT^FT it, 

tr to. Ttroff, to rIrto (toto) 


IRBT RJTMTOW, 

RRcftT f^TOT TOP, 

TOTT ¥[¥ T1RTTOR, 

471#, RTf - 400 0 01 

•RPR TOTTR % ITRtFft ST TTTO TTS, 1 999 


M 1 


S*PT Mr % faR WR TOT-TOST 

TOPR TOTTTT, f¥R RTOTTOT, TOfTOT TPf fjRTFT aft *rfsrf¥Rr RSTT PR. 4( Try rrxr. / 9 5 -f^RRfr j fatrr, 

1995 % tRtror Jr *r/kr.I^rt qr»r nra stent Jr) rw. 

trct (...*W) *R¥S/«tPRK ftTOT t'T TOT* % TOR RTgfTT ^T/t'TT ¥T RTTR 

■mw srtg^r ¥t=rr fjwft f sfrT wjtw ^/¥r?r f fc ¥ff/^r-w) 

% RfRFt % EfTRtT ^13+It % STRTpfr ’ZJ «IT% 1999 (’j’T’T ftpt¥), *TO¥ HH'f’nM'fl ¥ ¥T Jr RTT ¥t RTTT/ 

^.sfr.trq. qR (Rsri.) Jr imt 4R fw 4mt i 

2_ *4' RiJR g/^tf qT^tr f ftp RR.IT 4TTT fetT 4RT | 

3 , ■ *3%/fJtit ’jaftR ¥T¥Rt ^rfij^RT % R?T % fRRR ¥TRf4few tR RRT 9Irff ¥T f^RT | 5lk Rf WST- 

fr=T ^rr-^RT ¥T*f it 5ft 41# mrtt ¥t tft TOTR TR T TTt RT f| ! 

err ; tnrT'P if f® t fJrq i srfrfisTr rtt ttrrt fFrtflr. 

Titr Rfr ^TntJt i 'JR tut. 

- (mTRSTTtit) 


Rirrstt fRTT 


RTTTtf.. 

TtlR ¥T tRR. 

TT^/'flRtftT fRPt t'T, 

TRt T TTT RffR TT/ 

TTt TT TOR RT«T T4 fJTRr/ 
'■n r T fRT. 
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ffrr ciuT? ft fern f 

FTFj[ WEt if FFT ff FT FFT... FFFFfF ft F~TKf 

ftftfft ... r Fn. 

FFF STEfaF-TF . 

qp3fV if ^sf f^TTT TpTT.. . 

FPT FF FFFf ...... ttRTF F. 

ffw ^ns®rr ..!. Nhft. 

Ttrf F€FT . 

41 3F < TTFFT . 


"FT 3TTF?FT F ft "3% FIT 4 I 

ftttrfnprt : 

1. Ffe fiffe f ^rts-tt ffft ffpttt ffrr fr | m ff ft fr RffTfr fiFFTt Cr-tf i w#t % fristt 
% FTF FWT TF FTF, RFFTF FTT FFTffFT FIT | 

2 . Fff ftfff fWr ffTtf famr f ftf f Pmrxmr £ ft fFFFfRffF f-'r, FfFfrr: ftt FFfRF if Tiff f 

f ft^F *T ffF nrr gT, ffTT ft TT Tif# fT?F <fTFT fC>T FFfRF ft FFJF ff >T FTF : 

(1) Ff^nr/fftFFir ff ft ffrF'F ffft fkt fttf fr FTfiRTfr stt fff fffTtf fr f rgT f srdfF 
FFft F^nfTr fPt i 

( 2 ) ?ttff Ftr vfTf^m^fr ft fqFT/fFFFF f ffFFT fT: fFfFFFr/FF^wrf fr FFrffF FfnfFfFFf 1 

( 3 ) fTTft/fFFTTF ft FR F FTFTlft Ffr'FfFFf FT Erf FTRT % RF FTfafF RlFF (RfFFFf) % FT if FF%/ 

RTF fFfer?[ Ff'JFFTfiT-T FFFT ^TFTSTT (^TTTff) FfgF FFR fr FFTfFF ufa I 

3. FF?Ff ft TTftFOTT FFR-FF/fFRFFT FT FTFTIFF RTF Tf FT ff n .' fFJTfTF FiTF (FT FT FR 'PTFRf) 
F FMT) Ft FTFR T r TTFT Frf^ I 

F?f 

1 . fttf ftfft f FRrfr ft fr fr 1999 (fFTrfFFF) TrgFTT fff (ffw fr) rfff nff fTrft 
F U M 1 if Tift ffT FlfF I 

2 . fpRTf fcrf fT ft Fg fqtqTwrq fTft ff ftf ter fftf Ifft ft Fg fftft tr ffft ff! FTtFTrff 
ft FT Ft IFF: FT3rtfFT FF F r ft r TTT ; rt FT FFfTFT’; FT f ! 

3. f FtF T3TF FFTT'TF % FT if FT FTTflF fCFF FT f TTF AT FT 3 TyTFT' FIFFF Fff TTTF if TFT 'Fcf FT if 

f>T fttf 1 


w^rx-U 

FFTf<F : TTfFTFT FT FR FtYT TT TT FFFTfk RTF ft FT 2 9 FTF, ] 99 6 FT T.TRT ?R FTF TTTFf f fofq 

^TT»J JJTT FT ft F»TFT I 


FFTreFf 

ftTHTt ft Flft-F 


fFK'-TT FR 

fFfRT FR FT fF%T 
v|TF 

1 

2 


3 

4 

1. 

01 FR, 95 


39. 50 

1 1.7318 

2 

15 FT#, 9 5 


89.41 

11.8443 

3. 

29 FTF, 95 


89.33 

11.9415 

4, 

15 srar-r, 95 


89. 22 

12.0825 

5. 

26 TIFF, 95 


89,12 

12.2083 















fffpi I —Twi i] mtu tt to : umretm 5 


1 

'} 

3 

4 

6. 

10 hi, 95 

88 89 

12. 4986 

7. 

24 9 5 

88.87 

12.5239 

s* 

0 7 Tpr, 95 

8 8.87 

12.5229 

9. 

2 1 Tf rf, 95 

88.31 

12.5999 

10, 

05 jfTrr. 95 

88, 72 

12 7112 

1 1. 

is 95 

88.37 

13.1606 

12. 

0 2 SPNcl - , 95 

8 8. 37 

13.1606 

13. 

ig iprar, 95 

88. 60 

12,8668 

14. 

30 SPTCffi 95 

88. 60 

12.8668 


/rs 


174.7267 


174,7267 

*5 5T =-« 12.4805 

14 

ST /ft ?T47 — 12.48 srjwtf 

c«> jtet, i 99 GT> *nmr % forr sq-rst g-r— 12 . is 1-1. 25--- 12. yjsrfirsnt 
3 e 4 fa % ^4 /t srrfa^ wrerr? htfpr 1 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 1st December, 1995 

Sale of Government of India Floating Rate Bonds, 
1999 (Second Issue) 

No. F. 4(4) W&M/95 :—Government of India 

hereby notifies sale of Floating Rate Bonds, 1999 
(Second Issue), (hereinafter called ‘the Bonds’) of 
4 year tenure for an aggregate amount of Rs, 
2,000/- crore (Nominal). 

ELIGIBILITY FOR INVESTMENT : 

2. Investment in the Bonds may be made by any 
person resident in India including firms, companies, 
corporate bodies, institutions, state Governments, 
provident funds and trusts. Investment by a person 
who is not a citizen of India or a foreign company 
having its office in India shall be subject to the pro¬ 
visions of the Foreign Exchange Regulation Act, 1973 
in addition to the other provisions of laws applicable 
to Government Bonds as per the terms as stipulated 
hereinafter. 

METHOD OF ISSUE : 

(3) (i) The Bonds will be sold through the 
Reserve Bank of India, Fort, Bombay-400 001. 

(ii) In case the total subscription exceeds the sum. 
of Rs. 2,000/- crore, the Reserve Bank of India may 
make partial allotment to all the applicants. 

(iii) Reserve Bunk of India will have the discre¬ 
tion to accept or reject any or all applications either 
wholly or partially it it deems it appropriate to do so, 
without assigning any reason. 


(tv) The amount of excess subscription in terms 
of clause (ii) of this paragraph or amount of subs¬ 
cription in case of rejection oE application in terms 
of clause (ii 1 ) of this paragraph, will be refunded by 
the Reserve Bank of India to the respective subscri¬ 
bers as soon as possible and no interest will be paid 
on (he amount so refunded. 

MINIMUM SUBSCRIPTION ; 

4, The Bonds will be issued for a minimum 
amount of Rs. 10,000/- (Nominal) and in multiples 
of Rs. 10,000/- thereafter. 

APPLICATION FORM ; 

5, (i) Applications for purchase of the Bonds 
-should be submitted by interested persons in the 
prescribed form as given in Annexurc 1 hereto. 
Blank application forms may be obtained from the 
Public Debt Office of the Reserve Bank of India, 
Fort, Bombay-400 001. 

(ii) The application form duly filled in. together 
with payment therefor in cash or by cheque drawn on 
Reserve Bank of India, Bombay or by Banker’s pay 
order should be submitted to the aforesaid Office on 
December 5. 1995, before the close of banking hours 
i.e. 2.30 p.rn. Interested persons submitting appli¬ 
cations for purchase of the Bonds shall be bound also 
by the terms and conditions as set out in the pres¬ 
cribed form of application (Annexure I). The total 
amount of the Bonds applied for by a person should 
not, exceed Rs. 2,000/- crore (Nominal). 

ISSUE PRICE : 

6, Floating Rate Bonds, 1999 (Second Issue) 
will be issued at par i.e. at Rs. 100.00 per cent. 
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PARTICIPATION BY RESERVE BANK OF 


INDIA : 

7. The Reserve Bank of India may also, if it con¬ 
siders appropriate to do so, subscribe to the Bonds. 

FORM OF SECURITY : 

8. The Bonds will be issued in the form of stock 
certificate or by credit to Subsidiary General Ledger 
Account maintained with Reserve Bank of India. 

INTEREST : 

9. (i) Interest will accrue from December 5, 
1995 (date of issue) and interest for the period 
from December 5, 1995 to March 28, 1996 (inclu¬ 
sive will be paid on March 29, 1996 and thereafter 
interest will be paid' half yearly on September 29 
and March 29. 

(ii) The rate of interest per annum payable on 
the Bonds shall be set up to two decimal places 
every half-year at 1.25 per cent over and above the 
base rate (See sub-paragraph (iii) below). The 
rate of interest payable on the Bonds is further sub¬ 
ject to the condition that it will not be below a floor 
of 13 per cent. 

(iii) The base rate for payment of interest on 
March 29, 1996 shall be the average rate rounded 
off to two decimal places of the implicit yields at 
cut-off prices of Government of India 364 days Trea¬ 
sury Bills auctions held during the half-year ended 
August 1995. The base rate for payment of interest 
on subsequent dates shall be the average rate (roun¬ 
ded off up to two decimal places), of the implicit 
yields at cut-off prices of Government of India 364 
day Treasury Bills auctions! held during successive 
half years ending February and August. 

(iv) The base rate for payment of interest on 
March 29, 1996 shall be 12.48 per cent. Accord¬ 
ingly ra'e of interest applicable for half year ending 
March 29, 1996 shall be 13.73 per cent (i.e. (2.48 + 
1.25). The base rate and the rate of interest for 
subsequent intei'est payment shall be annouced by 
the Reserve Bank of India on the day of the last 
auction of Government of India 364 day Treasury 
Bills during successive half years ending February 
uud August. (Please see Annexure II for illustra¬ 
tion). 

(v) Interest on the Bonds will be paid a' the 
Public Debt Offices of the Reserve Bank of India 
at Ahmedabad, Bangalore, Bhubaneswar, Bombay. 
Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, 
Madras, Nagpur, New Delhi, Patna and Thiru- 
vanathapuram, branches of State Bank of India and 
associate banks conducting government business and 
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Treasury or Sub-Treasury served by the Public Debt 
Office where there is no office of Reserve Bank of 
India or branch of State Bank of India or its asso¬ 
ciates except the S ! ates of Jammu & Kashmir and 
Sikkim. 

(vi) Interest will be paid after rounding off to tire 
nearest whole rupee. For this purpose, amount of 
interest less than flby paise will be ignored and 
fifty paise or more will be rounded off to the next 
rupee. 

DATE OF RF.-PAYMENT : 

10. The Bonds will be repaid at par on Septem¬ 
ber 29, 1999 at Public Debt Office of the Reserve 
Bank of India at which they are registered at the 
time of repayment. 

TRANSFERABILITY OF BONDS : 

11- (i) The Bonds can be renewed, sub-divided, 
consolidated, converted and transferred in accor¬ 
dance with the provisions of the Public Debt Act, 
1944, the Public Debt Rules, 1946 framed there¬ 
under and the terms of this notification and any 
further notification which may be issued by the 
Government of India from time to time in respect of 
the issue covered by this notification. 

(ii) The conversion of the security issued per¬ 
taining to the Bonds from one form to the other 
w ill be subject to the restriction with respect to 
the forms in which the Bonds shall be issued. 

LAWS APPLICABLE IN REGARD TO THE 
BONDS : 

12. (i) The rights of all persons subscribing to 
or holding the Bonds shall be determined with all 
such questions as are dealt with by the Public Debt 
Act, 1944 and the Public’ Debt Rules, 1946 read 
with the terms of this Notification and such other- 
Notifications as may be issued from time to time, 
by the Government of India in this regard or by the 
terms of Press Releases as may be issued in future 
by Reserve Bank of Tndia, in consultation with 
Government of India in this regard. 

(ii) The provisions of the tax laws for the time 
being in force in India will be applicable for the 
purposes of assessing and determining the liability 
of the investor or holder of the Bonds. 

(iii) Any dispute in relation to the Bonds shall be 
decided by the Courts in India. 

By order of the President of India. 

N. P. BAGCHEE, Addl. Secy. (Budget) 
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Anncxure I 


The Chief General Manager, 
Reserve Bank of India, 
Public Debt Office, 

Fort, Bombay-400 001 


Application for Government of India Floating F„ate 
Bonds, 1999 (Second Issue) 


Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification No. F4(4)- 

y W&M/95 dated December 1, 1995, *T/We ... (full name(s) in 

Block letters) herewith tender *Cash/CHieque drawn on Reserve Bank of India, Bombay/Banker’s Pay Order for 

Rs.--(Rupees-—--—-—---•) and request that Government 

of India Floating Rate Bonds, 1999 (Second Issue) of the nominal value of Rs. —---may be issued to *m3/us 

in the form of *Stock Certificate/Credit to *my/our SGL Account No.---—— ). 

2. *I/Wc desire that interest be paid at-. 

3, T/We have read the terms and conditions governing the issuance of Bonds in the aforesaid Government 
Notification and undertake to abide by the same and also by the terms and conditions as included in the 
prescribed Form of Application. 


NR. : The applicant should not write anything in this cage.i 
The entries will be filled in by the Public Debt Office j 


Initials Date 


Application No. —*-—— 

Time of receipt- —— 

Cash/Cheque drawn on 
Reserve Bank of India, 
Bombay/Banker’s Pay 
Order received/realised on 

Credited to special 
Current Account On 

Examined 

Cash applications Register posted 


Indent No. 

Scrip No. 

Card No. 

Voucher on 

* delete what is not required. 


Singnature-—- 

Name in full-— 

(Block letters) 


Office Stamp 
Address : - 


Date : 
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Notes — 

( 1) If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The full name, occupation 
and address of the witnesses should be appended to their signature. 

(2) If the. application is made in the name of a registered body, the underacted documents, if not already registered 
at the Public Debt Office, should be submitted to the Public Debt Office aloagwith the Investment amount. 

(i) Certificate of Incorporation/Registration, ia original or a copy thereof certified as true by the Issuing 

authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations 'Bye-Laws of 
the Company/body. 

(iii) Certified copy of resolution in favour of person/s authorised to deal in Government Securities on behalf 
of the companv/body together with his their duly attested specimen signatures). 

(3) Applicant should also complete a Mandate Form (obtainable from Public Debt Office) for remittance of 
half-yearly interest on Stock Certificate/s issued to them. 

Terms and Conditions 

1. Government of India Floating Rate Bonds, 1999 (Second Issue) will be issued for a minimum amount of 
Rupee Ten Thousand (Face Value) and in multiples thereof. 

2. The Reserve Bank of India will have the discretion to accept or reject any or all applications either wholly or 
partially without assigning any reason. 

3. The Bonds will be issued in the form of Stock Certificate or by credit to Subsidiary General Ledger Accoun t 
maintained with Reserve Bank of India. 


Annexure II 

Illustration : Base Rate and Rate of Interest payable on Floating Rate Bonds 
Calculation of Base Rate applicable for half year ending March 29, 1996 


S. No. 

Date of Auction 

Cut-off Price 

Implicit Yield at Cut-off 

Price @ 

1 . 

01-Mar-95 

89.50 

11,7318 

2. 

15-Mar-95 

89.41 

. 11.8443 

3. 

29-Mar-95 

89.33 

11.9445 

4. 

15-Apr-95 

89.22 

12.0825 

5. 

26-Apr-95 

89.12 

12.2083 

6. 

10-May-95 

88.89 

12.4986 

7. 

24-May-9 5 

88.87 

12.5239 

8. 

07-Jun-95 

88.87 

12,5239 

9. 

21-Jun-95 

88.81 

12.5999 

10. 

05-.Tul-95 

88.72 

12.7142 

11. 

18-Jul-95 

88.37 

13.1606 

12. 

02-Aug-95 

88.37 

13.1606 

13/ 

16-Aug-95 

88.60 

12.8668 

14. 

30-Aug-95 

88.60 

12.8668 



Total = 

174.7267 



174.7267 



Base Rate = 


= 12.4805 
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Rounded off to two decimal points] 

12.48 per cent. 


Interest rate applicable for half year] 


12.43+1.25 = 13.73 percent 

ended March 29, 1996 



@ annualised for 364 day year. 
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